


Cryptocurrencies And Bitcoin: What Are They? (Continued)
Many economists, politicians and central banks have expressed
concerns that cryptocurrencies, like bitcoin, are just a modern form of
a Ponzi scheme. There is also a strong belief that speculation is
causing a bubble in cryptocurrencies. There is a limited amount of
supply and demand is guite high. We have seen bitcoin increase in
value by more than 1,000% in 2017.

The rise in the value of cryptocurrencies has more closely followed
that of a speculative investment than a currency backed by a
developed country. Bitcoin and other cryptocurrencies have been
extremely volatile in price. You must remember, they could go to zero
at any moment. There is not an asset backing it or government
supporting it. What it has though is a strong following of people that
believe in it. What happens if they go away?

Despite the concerns, cryptocurrencies are here to stay; however, we
need to see them become less speculative and much more of a
medium of exchange if they are really going to become digital cash.
They need to exhibit very low volatility and be much more widely
accepted by vendors. This will happen when governments regulate
the market of cryptocurrencies. At that point, they will no longer be
used as a means of speculation for future growth. The value will fall
considerably, which is one of our most significant concerns about
owning cryptocurrency today. We believe they are going to be worth
less in the future than they are now; however, once that devaluation
happens, we believe they will become a mainstream form of currency.

Quick Facts About Powers Of Attorney

By: Charlie Kerwood, CFP®, ChFC®, AEP®

Everybody should have a power of attorney. But not
everybody knows exactly what it is or why it's so
important.

A power of attorney is a legal document that empowers a person you
trust to handle your financial affairs if and when you become
incapacitated. While you're up and around, the document just sits in a
file. But if you're in an accident, where suddenly you can't act on your
own behalf, this is where a power of attorney becomes handy. The
document allows somebody else to make decisions on your
behalf—usually temporarily until you can start handling your own
affairs again. At that point, the document goes back in the file, and
you're back in charge.

A Limited Power of Attorney is used when you want someone to act
on your behalf only in a certain circumstance. A General Power of
Attorney is more powerful because you're giving someone else the
power to act on your behalf whenever you're unable to manage your
own affairs. But either way, when the power of attorney is triggered, it
can be used for all legal and financial matters.

You can sigh a power of attorney (POA) if
you are legally incompetent.
than later.

You can find a POA document on the
internet.

Who would draw up this important document? You should consult an
attorney; many of them will have a template document that they can
modify to your specific circumstances. The key is finding a person you
really trust to handle things on your behalf—and then hope you
never need them to.

If you have any questions on this or any other matter regarding your
financial affairs or circumstances, please call to schedule an
appointment with one of our Certified Financial Planners®.

Source:
http://www .stretcher.com/stories/15/15may25c.cfm

You cannot sign a POA, or any legal document, if you are legally
incompetent. This is another reason why you should act sooner rather

Yes, legally you can download a POA document from the internet;
however, they are not recommended because the document may not be

current, it's too general, likely won't represent the details that are
appropriate to your situation, and may not cover the legal requirements

of your state.

A Durable POA survives death.

All powers of attorney terminate at death.
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